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Separate Audit Report of the Comptroller and Auditor General of India on the

Accounts of the Indian Institute of Science Education and Research (IISER),
Pune for the year ended 31 March 2024

We have audited the attached Balance Sheet of the Indian Institute of Science
Education and Research (Institute) Pune as at 31 March 2024, the Income &
Expenditure Account and Receipt & Payment Account for the year ended on that
date under Section 192) of the Comptroller and Auditor General's (Duties, Powers
and Conditions of Service) Act, 1971 read with section 22 of the NIT Amendment
Act 2012, These financial statements are the responsibility of the Institute’s

management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and

Auditor General of India (CAG) on the accounting treatment only with teﬁm'd to o ]

classification, conformity with the best accounting practices, accounting stan

and disclosure norms, ete. Audit observations on financial transactions with regard

to compliance with the Law, Rules and Regulations (Propriety and Reg
efﬁmency-cum-perfonnance aspects, etc., if any, are reported tbx‘a‘ g
Reports/CAG's Audit Reports separately.

from material misstatements. An audit includes exzammmg2 on a test bgs;s“ evidence
supportmg the amounts and disclosure in the financ

4.



format prescribed by the Ministry of Education (Previously MHRD),
Government of India vide Order No 29-4/2012-IFD dated 17 April 2015.

In our opinion, proper books of accounts and other relevant records have
been maintained by the Institute as required under section 22(1) of NIT

iii.

Amendment Act 2012 in so far as it appears from our examination of
such books.

iv.  We further report that

A. Balance Sheet il
A.1 Liabilities SR
A.1.1 Schedule 8 — Loans, Advances & Deposits-Z13.7
As per Schedule 8 — Loans, Advances & Deposits, !
adjustment of advances amounting to ¥73.96 lakh
Grant. However, it was not shown as unutilized grant

required in uniform format of accounts.

lakh.

Though a similar comment was included in t
has been taken by the Institute.



B. Income and Expenditure

B.1 Expenditure
B.1.1 Schedule 17 Administrative & Other General Expenses 237.98 crore

The above included recovery of ¥17.84 lakh (housekeeping charges of 29.78 lakh,
security charges of %4.88 lakh, water charges of Z1.53 lakh and telephone expenses
of X1.65 lakh), after netting of recovery against expenses, instead of showing them

distinctly as other income. No disclosure in this regard has also been made in Notes

to Account. This has resulted in understatement of Administrative anrd

Expenses (Schedule 17) as well as Other Income (Schedule 13) by %17&4;11
AR _;ir;Ll,T'
B.1.2 Schedule-16 Academic Expenses 216.47 crore:&.-:»sghg@m@ Re

Maintenance Expenses ¥13.10 crore -

Maintenance Expenses of 24.05 lakh pertaining to the year 20 The In

instead of showmg the above expcndlture under Schedule 22 - :,,”-@ 3

o L
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Maintenance by 4.05 lakh) and understatement ef Schedlﬂe '2

Expenses to the same extent.

C. General Comments:




C.3 As per Para 2.1 of Schedule 23 of Uniform Format of Accounts CHEIs, “fees
from students (except tuition fees), sale of admission forms, royalty and interest on
savings bank accounts are accounted on cash basis. Tuition Fees collected separately
for each semester is accounted on accrual basis”,

However, the entire tuition fees of € 8.64 crore pertaining to the Academic Session
(August 2023 to July 2024) shown as Academic Receipts under Schedule 9 for the
year 2023-24, was accounted on cash basis instead of accrual basis.

C.4 Under Current Assets (Schedule 7), the Institute has shown Current Account —

SBI Power Jyoti Account No.32057984659 with a closing balance of 218.8 i
However, in Annexure A to Schedule 7, the said account was de picte
category of Savings Account instead of Current Account. 7 A

D. Grants-in-aid

opening balance as ‘NIL’. Of this, the Institute has utilized Z173.4
¥35.30 crore, Revenue General 368.69 crore, Salary




v. Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet and Income & Expenditure Account and Receipt & Payment Account
dealt with by this report are in agreement with the books of accounts,

vi. In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements, read together with the
Accounting Policies and Notes on Accounts, and subject to the significant matters
stated above and other matters mentioned in the Annexure to this Audit Report, give

a true and fair view in conformity with accounting principles generally accepted in
India:

(8  Inso far as it relates to the Balance Sheet, of the state of affz
Institute of Science Education and Research, Pune as on 31 _
(b)  In so far as it relates to the Income & ZExpenditum Accomﬂ; '

e :1ii|_|"r e

the year ended on that date. - s
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Place: Mumbai,
Date: 10.09.2024



Annexure

0 2021-22,

Adequacy of Internal Control System

The Internal Control System of the Institute reflected the following
deficiencies:

Tuition Fees were not accounted on accrual basis.

Deposits exceeding more than three years and lying unclaimed have |

not been reviewed and lapsed to Revenue g

® All the Bank Accounts were not included in the Annual A

® Proper disclosures on land were not made in Not

Physical verification of Assets

Physical verification of assets has been conducted fi

System of Physical verification of Inventory
The Institute had carried out physical verification of
2023-24.

Regularity in payment of statutory .du_e;v,. it

The Institute is regular in payment of statutory dué",s_-,‘




